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�

SECTION�1� THE�PREMISES,�RENT,�AND�OTHER�TERMS�

�
�
1.01� THE�PREMISES�(OCT�2016)�
�

The�Premises�are�described�as�follows:���
�
A.� Office�and�Related�Space:��101,228�rentable�square�feet�(RSF),�yielding�86,520�ANSI/BOMA�Office�Area�(ABOA)�square�feet�(SF)�of�

office� and� related� Space� located� on� the� 4
th
,� 5

th
,� 6

th
,� 7

th
� and�8

th
� floor(s)� and�known�as� Suites�400,�500,� 600,� 700,� and� 801� of� the�

Building,�as�depicted�on�the�floor�plan(s)�attached�hereto�as�Exhibit�A.���
�
B.� Common�Area�Factor:� �The�Common�Area�Factor� (CAF),�defined�under�Section� 2�of�the�Lease,� is�established�as�17�percent.�� This�

factor,� rounded� to� the�nearest�whole�percentage,�shall�be�used� for�purposes�of�rental�adjustments� in�accordance�with� the�Payment�
Clause�of�the�General�Clauses.�

�
�
1.02� EXPRESS�APPURTENANT�RIGHTS�(SEP�2013)�
�

The�Government�shall�have�the�non-exclusive�right�to�the�use�of�Appurtenant�Areas,�and�shall�have�the�right�to�post�Rules�and�Regulations�
Governing�Conduct�on�Federal�Property,�Title�41,�CFR,�Part�102-74,�Subpart�C�within�such�areas.��The�Government�will�coordinate�with�
Lessor�to�ensure�signage�is�consistent�with�Lessor’s�standards.��Appurtenant�to�the�Premises�and�included�in�the�Lease�are�rights�to�use�the�
following:�
�
A.� Parking:�Twenty�seven� (27)�parking�spaces� located�at�Love�Park�Garage,�1501�John�F.�Kennedy�Blvd,�Philadelphia,�PA�19102� as�

depicted�on�the�plan�attached�hereto�as�Exhibit�B,�reserved�for�the�exclusive�use�of�the�Government,�of�which�twenty�seven�(27)�shall�
be�structured/inside�parking�spaces.��In�addition,�the�Lessor�shall�make�available�a�pro-rata�share�of�parking�spaces�as�required�by�the�
applicable� code� of� the� local� government� entity� having� jurisdiction� over� the� Property.� See� Section� 7� of� the� Lease,� Paragraph� 7.05�
OFFSITE�PARKING�ACKNOWLEDGEMENT.�

�
B.� Antennas,�Satellite�Dishes,�and�Related�Transmission�Devices:��(1)�Space� located�on�the�roof�of�the�Building�sufficient�in�size�for�the�

installation�and�placement�of�telecommunications�equipment,�(2)�the�right�to�access�the�roof�of�the�Building,�and�(3)�use�of�all�Building�
areas� (e.g.,�chases,�plenums,�etc.)�necessary�for�the�use,�operation,�and�maintenance�of�such�telecommunications�equipment�at� all�
times�during�the�term�of�this�Lease.�

�
1.03� RENT�AND�OTHER�CONSIDERATION�(AAAP�VARIATION�(OCT�2019))�
�

A.� The�Government�shall�pay�the�Lessor�annual�rent,�payable�in�monthly�installments�in�arrears,�at�the�following�rates:�
�

� YEARS�1�THROUGH�8� YEARS�9��THROUGH��17�

� ANNUAL�RENT� ANNUAL�RENT�

SHELL�RENT
1�

� �

OPERATING�COSTS
2� � �

TENANT�IMPROVEMENTS�RENT
3� � �

BUILDING�SPECIFIC�AMORTIZED�

CAPITAL�(BSAC)
4�

� �

PARKING
5�

� �

TOTAL�ANNUAL�RENT� $�2,874,488.20� $�2,987,743.20�
1
Shell�rent�calculation:�

(Years�1�through�8)� �per�ABOA�SF�multiplied�by�the�ABOA�SF�stated�under�Paragraph�1.01�(converts�to�a�rate�of�approximately� �per�RSF)�
(Years�9� through�17)� �per�ABOA�SF�multiplied�by� the�ABOA�SF�stated�under�Paragraph�1.01�(converts� to�a�rate�of�approximately� �per�

RSF)
�

2
Operating�Costs�rent�calculation:�$ �per�ABOA�SF�multiplied�by� the�ABOA�SF�stated�under�Paragraph�1.01�(converts�to�a�rate�of�approximately� �per�

RSF)�
3
Tenant�Improvements�of� �are�amortized�at�a�rate�of� �percent�per�annum�over�8�years.�
4
Building�Specific�Amortized�Capital�(BSAC)�of�$ �are�amortized�at�a�rate�of� �percent�per�annum�over�8�years�
5
Parking�costs�described�under�sub-paragraph�B�below�

�
B.� Parking�shall�be�provided�at�a�rate�of� �per�parking�space�per�month�(structured/inside).�
�
C.� The�Lessor�has�offered� free�rent� to�the�Government�for�the� first� twelve�(12)�months�of�the�Lease�(free�rent�includes�which�includes�

shell,� operating,� TI,� BSAC� and� parking� rent).� � Therefore,� twelve� (12)� months� of� the� Lease� shall� be� provided� at� no� cost� to� the�
Government.�

�
D.� Rent�is�subject�to�adjustment�based�upon�a�mutual�on-site�measurement�of�the�Space�upon�acceptance,�not�to�exceed� �ABOA�

SF�based�upon�the�methodology�outlined�under�the�“Payment”�clause�of�GSA�Form�3517.�
�
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